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KINTAMPO RURAL BANK LIMITED REPORT 2015



STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST DECEMBER, 2015

2015 2014
OPERATING ACTIVITIES GH¢ GH¢
Profit before Tax 1,369,178 1,112,746
Adjustments for:
Depreciation 155,977 126,500
Community Development Fund Applied (15,915) (31,207)
General Pension Fund Applied (11,220) (71,151)
Income Tax Paid (97,693) (163,986)
Prior Year (16,217) 0.00
Operating Profit before Working Capital Changes 1,384,110 972,902
Changes in Working Capital
Change in Loans and Advances to Customers 188,126 (1,318,031)
Change in Other Assets (345,738) 49,835
Change in Customer's Savings and Deposits 2,585,932 131,984
Change in Creditors & Accruals 639,350 (308,653)
Net Cash Flow from Operating Activities 3,067,670 (1,444,865)
INVESTING ACTIVITIES
Purchase of Property and Equipment (185,267) (560,488)
Purchase of Treasury Bills & Other Eligible Bills (3,225,000) 379,000
Dividend (197,115) 0
Net Cash flow from Investing Activities (3,607,382) (181,488)
FINANCING ACTIVITIES
Additional Shares Issued 126,311 126,176
Proceeds from Borrowed Funds (300,000) 210,843
Net Cash Flow from Financing Activities (173,689) 337,019
Net Increase/(Decrease) in Cash and Cash Equivalent 670,709 (316,432)
ANALYSIS OF CHANGES IN CASH AND
CASH EQUIVALENT DURING THE YEAR
Cash and Cash Equivalents at beginning of year 1,260,553 1,576,985
Net increase in Cash and Cash Equivalent 670,709 (316,432)
Cash and Cash Equivalents at end of the year 1,931,262 1,260,553

- KINTAMPO RURAL BANK LIMITED REPORT 2015






